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30-Jun-02

30-Jun-01

30-Jun-02

30-Jun-01

RM'000

RM'000

RM'000

RM'000

1

(a)

Revenue

23,135

30,493

23,135

30,493

(b)

Investment income

0

0

0

0

(c)

Other income 

145

303

145

303

2

(a)

Profit / (loss) before finance cost, depreciation and 

amortisation,exceptional items, income tax, minority 

interests and extraordinary items

(1,189)

1,776

(1,189)

1,776

(b)

Finance cost

735

742

735

742

(c)

Depreciation and amortisation

472

734

472

734

(d)

Exceptional items

0

0

0

0

(e)

Profit / (loss) before income tax, minority interests and 

extraordinary items

(2,397)

300

(2,397)

300

(f)

Share of profits and losses of associated companies

0

0

0

0

(g)

Profit / (loss) before income tax, minority interests and 

extraordinary items

(2,397)

300

(2,397)

300

(h)

Income tax

0

0

0

0

(i)

(i)

Profit / (loss) after income tax before deducting minority 

interests

(2,397)

300

(2,397)

300

(ii)

Less minority interests

(133)

14

(133)

14

(j)

Pre-acquisition profit/(loss), if applicable

0

0

0

0

(k)

Net profit / (loss) from ordinary activities attributable to 

members of the company

(2,264)

286

(2,264)

286

(l)

(i)

Extraordinary items

0

0

0

0

(ii)

Less minority interests

0

0

0

0

(iii)

Extraordinary items attributable to members of the company

0

0

0

0

(m)

Net profit / (loss) attributable to members of the company

(2,264)

286

(2,264)

286

3

(a)

Earnings per share based on 2(m) above after deducting any 

provision for preference dividends,if any :-

(i)

Basic (based on 21,967,000 ordinary shares (sen)

(10.30)

1.30

(10.30)

1.30

CONSOLIDATED INCOME STATEMENT

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

HEXAGON  HOLDINGS  BERHAD   (Company No. 280116-H)
UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30 JUNE 2002.

CONSOLIDATED INCOME STATEMENT


The Board of Directors of  HEXAGON HOLDINGS BHD wishes to announce the unaudited results of the Group for the financial quarter  ended 30 June 2002 as follows :-
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AS AT END OF 

CURRENT QUARTER

AS AT PRECEDING 

FINANCIAL YEAR 

END

30-Jun-02

31-Mar-02

RM'000

RM'000

1

Property, plant and equipment

32,500

32,672

2

Investment property

0

0

3

Investment in Associated Companies

0

0

4

Long Term Investments

1

0

5

Goodwill on consolidation

0

0

6

Intangible Assets

11

43

7

Other long term assets

0

0

8

Current Assets

Inventories

19,461

20,824

Trade receivables

37,707

41,397

Short term investments

0

0

Cash and bank balances

2,770

4,950

Fixed deposits with licensed banks

3,049

3,003

Other receivables

7,887

3,130

70,874

73,305

9

Current Liabilities

Trade payables

18,153

19,214

Other payables

11,089

7,826

Short Term Borrowings

44,326

45,374

Provision for taxation

(1,058)

(926)

Proposed dividend

0

0

72,510

71,488

10

Net Current Assets / (Current Liabilities)

(1,636)

1,817

Net Assets / (Liabilities)

30,876

34,532

11

Shareholders' Funds

Share Capital

21,967

21,967

Reserves

Share Premium

4,061

4,061

Revaluation Reserve

0

0

Capital reserve

0

0

Statutory Reserve

0

0

Retained Profit

4,176

6,439

Exchange reserve

(449)

(155)

Reserve on consolidation

383

397

Merger debit arising on consolidation

(6,978)

(6,979)

12

Minority Interests

705

851

13

Long Term Borrowings

7,010

7,950

14

Other Long Term Liabilities

0

0

15

Deferred taxation

0

0

Shareholders' Funds & Long Term Liabilities

30,876

34,532

16

Net tangible assets per share (RM)

1.05

1.17


	1. 
	Accounting Policies

There were no change in accounting policies and methods of computation as compared with the most recent annual financial statement.

	
	

	2. 
	Exceptional Items

There were no exceptional items for the current quarter and financial year-to-date.

	
	

	3. 
	Extraordinary Items

There were no extraordinary items for the current quarter and financial year-to-date

	
	

	4. 
	Taxation

The tax figure for the Group does not include any deferred tax.
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RM'000

RM'000

Profit / (loss) before income tax

(2,397)

(2,397)

Income tax

0 

0 

Effective tax rate

0%

0%




Income tax was not provided for in view of the loss position. The Group companies have sufficient tax allowances to absorb any potential taxation charges.

	
	

	5. 
	Unquoted investments and properties

There were no sales nor profits/(losses)  on any sale of  unquoted investments and properties for the current quarter and financial year-to-date.

	
	

	6. 
	Quoted Securities

There were no purchase and disposal of quoted securities by the Group for the current quarter and financial year-to-date.

	
	

	7. 
	Group Structure

There were no changes in the composition of the Group for the current quarter and financial year-to-date.

	
	

	8. 
	Corporate Proposals

a) The Company initiated an Employee Share Option Scheme (“ESOS”) which was approved during the year and the options are to be exercised from 6 July 2002.  The ESOS is governed by the by-laws which were approved by the shareholders on 13 March 2002.  The main features of the ESOS are as follows:-

(i) The total number of ordinary shares to be issued by the Company under the ESOS shall not exceed 10% of the total issued and paid-up ordinary shares of the Company.

(ii) The option price offered is RM1.92.

(iii) The options granted may be exercised at any time before the expiry of the ESOS on 5 July 2007.

(iv) Only 50% of the options can be exercised in the first year and no limit for subsequent years.

b) There were no other outstanding corporate proposals for the current quarter and financial year-to-date.

c) The KLSE Listing Requirements require the Company to increase the Paidup Share Capital to RM 40,000,000 by 31 December 2002. To meet this listing requirement, the Company has undertaken an ESOS as described in Note 8(a) above, and the Company is examining all options available to meet this requirement.

	
	

	9. 
	Debt / Equity Securities and Share Buy-back

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter and financial year-to-date.

	
	

	10. 
	Group Borrowings

The Group borrowings are secured against corporate guarantee given by the company, charge over the landed properties, fixed deposits pledge, debenture over the Group's assets and negative pledge over the Group's assets.
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TOTAL

RM'000

RM'000

RM'000

Term loans

25,266

7,010

32,275

Bills payable

4,950

0

4,950

Revolving credit

9,429

0

9,429

Bank overdraft

380

0

380

Others

4,302

0

4,302

44,326

7,010

51,336


All borrowings are in local currency.

	
	

	11. 
	Contingent Liabilities

Corporate guarantee of RM32,700,000 was given by the Company to financial institutions in respect of facilities granted to the Company's subsidiary companies.

	
	

	12. 
	Off-Balance Sheet Risks

There were no financial instruments with off balance sheet risk for the current quarter and financial year-to-date.

	
	

	13. 
	Material Litigation

Save as disclosed below, neither the Company nor any of its subsidiary and associated companies is engaged in any material litigation, either as plaintiff or defendant, as at the date of this Report and the Directors do not have any knowledge of any proceeding, pending or threatened,  against Hexagon or its subsidiary and associated companies or of any facts likely to give rise to any proceedings which might materially affect the position and business of Hexagon and/or its subsidiary and associated companies :-
Kuala Lumpur High Court Suit No. S8-22-354-2000 by the Plaintiff  dated 25 May 2000 against Hexagon Tower Sdn. Bhd.  for the sum of RM813,750 being the purported retirement benefits due to him under his contract of employment dated 3 January 1995.  
Hexagon Tower Sdn Bhd as the defendant in the case is still proceeding to trial . The Directors of Hexagon Tower Sdn. Bhd. have been advised by their solicitors that the Company has a good chance of success.



	
	

	14. 
	Segmental Reporting
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Analysis by activity

Manufacturing

6,885

109

30,693

Trading and service

7,515

(721)

22,400

Engineering

11,225

(2,337)

71,187

Investment income

0

(57)

26,619

25,625

(3,006)

150,899

Consolidation adjustment

(2,489)

610

(47,517)

23,135

(2,396)

103,383

Analysis by geographical location

Malaysia

23,818

(2,460)

146,552

Overseas

1,807

(546)

4,348

25,625

(3,006)

150,899

Consolidation adjustment

(2,489)

610

(47,517)

23,135

(2,396)

103,383




	
	

	15. 
	Quarterly Analysis compared to preceding quarter

Profit before taxation for the current quarter was lower than the quarter ended 31 March 2002 by RM 2,589,000 because of reduced operating profits which decreased by RM 2,640,000 on lower revenues of  RM 23,135,000. Revenues for the quarter was lower than the last quarter by RM 3,498,000. The reduced revenues, together with lower gross profit margins during the quarter contributed to the material decrease in profit before tax compared to the preceding quarter.









	
	

	16. 
	Review of Results

The Group's revenues for the quarter decreased by 24% to RM 23,135,000 as compared to last year same period of RM 30,493,000. The slow down in the global economy with the consequent reduction in investments in the electronics and semi-conductor industries had a significant effect on the Group’s business. The Group  has reported a loss before taxation and minority interest of RM 2,397,000; an decrease of RM 2,697,000 compared to last year same period of profit of RM 300,000. The decrease in profit before taxation to a loss position was mainly due to  decrease in revenues of RM 7,358,000 ( 24% decrease )  and erosion  of gross profit margins. The decrease in depreciation and amortisation costs as a result of assets being fully depreciated, reduced the loss after tax of the Group.

	
	

	17. 
	Material Events After Year End

There were no material events subsequent to the end of the period reported on that have not been reflected in the financial statement .

	
	

	18. 
	Seasonal / Cyclical Factors

There were no seasonality of operations but the Group is subject to the cyclicality of the semi-conductor industry.

	
	

	19. 
	Prospects

The prospect of investments into the industrial sector remains uncertain owing to the recent events affecting the global economy, nonetheless  barring any unforeseen circumstances, the Board feels that the Company’s performance in the next quarter will improve.

	
	

	20. 
	Profit Guarantee

There were no profit forecast and/or profit guarantee for the current quarter and financial year-to-date.

	
	

	21. 
	Dividends

The Board will not be recommending any interim dividends.

	
	


By Order of the Board,

____________________________

Jason Tan Beng wan

Group Managing Director

Date : 26 August 2002
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